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Update on Governor’s Operating Budget:    Dr. Stinson reviewed Handout B. This 
does not include any c 0.27p(nc)4teeB BB



FY23 Budget Preparation
Key Takeaways as of 2/2022
• Governor’s proposed higher ed budget best in decades!

• Fully funded formula (+$3.4M for Tech)
• Partial funding for 4% salary increase ($2.2M)
• Two capital outlay projects

• Johnson Hall renovation
• Advanced Construction and Manufacturing Engineering

• Capital Maintenance(TBD)
• Additional one-time $

• Cybersecurity ($1.2M)
• Rural Reimagined ($1M)
• Craft Center (2.84M)

Handout A
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FY23 Budget Preparation
Bottom Line as of 2/2022
• Assumptions

• No tuition and fee increases for FY23
• Flat enrollment for FY23

• We are ~$2M short of balancing the FY23 E&G budget
• $1.6M is the amount required to fund our part of the 4% raise pool
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